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Securities and Exchange Commission of Pakistan 
Securities Market Division 

*** 
SECP 

'D1rougl'l Courier 

Before The Director I HOD (MSRD) in the matter of Show Cause Notice issued to 

CYAN Limited, through its Chief Executive Officer 

Date of Hearing: 

Present at the Hearing: 

Representing CYAN Limited 

(i) Mr. Sulaiman S. Melzdi 

(ii) Mr.Faisal Nadeem 

Assisting the Director /HOD (SMD) 

(i) Mt. Muhammad Ali 

ORDER 

November 191 2012 

Chief Operating Office1' 

Chief Financial Officer 

DepUtlJ Director 

1. This order shall dispose of the proceedings initiated through Show Cause Notice 

bearing No. Mise I MSW I SMD 11 (05) 2004/ 1636 ("SCN") dated November 06, 2012 

issued by the Securities and Exchange Commission of Pakistan ("Commission") under 

Section 22 the Securities and Exchange Ordinance, 1969 ("Ordinance") to CYAN Limited 

("the Respondent") through its Ouef Executive Officer. 

2. The brief facts of the case are that the Dawood Hercules Corporation Limited 

("DAWH") in its notice dated July 23, 2012, addressed to the three stock exchanges, 

informed that the meeting of the Board of Directors ("BOD") of DAWH will be held on July 

31, 2012 to consider the Ammal Accounts of the Company for 2nd quarter ended June 30, 

2012. In the same notice DAWH determined the closed period from July 24, 2012 to July 31, 

2012 (both days inclusive) wherein no Director, CEO or Executive shall, directly or 

indirectly, deal in the shares of DAWH in any manner during the closed period. It is 
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